NudopManinoHHbIi TOKYMEHT
CTpyKTypHas 00JMranus pocCHiCKOro SJMUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBJICHHBIMU TpeOoBaHuWsMH. He sBisercs
WHAUBUAYyAIbHOH  HMHBECTULMOHHOW  pEeKOMEHJAlMed WIM  PEeKJIaMHBIM  MaTepuajoM.
Wudopmaniysa npuBeeHa A1 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM

00JIMranuu poCCUUCKOr0 SMUTEHTA.

9T0 He BKJIAJ

BbI Mo’KeTe MOTEPATH BCE, UTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM

B cayyae motepr KOMIIEHCALHIT He PETyCMOTPEHO

CTpyKTypHbIe 00/ IUTraluy NpeAHA3HAYEHbI 118 KBaTU(GUIIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTEePUCTUKHU CTPYKTYPHOM 00 TMralluM POCCUIICKOI0 IMUTEHTA.

CprKTypHafI O6J'II/IF3.I_[I/I5I pOCCPIfICKOF O OMHUTCHTA - 3TO IICHHAaA 6yMara, BO3MOXHOCTb U pasMep
BBITLJIIAT IIO0 KOTOpOP’I (noxona N BBIILJIAT TIpH HOFaIHeHI/II/I) 3aBUCAT OT HACTYIUICHUA WK HE
HACTYIUJICHUA ONPEACIICHHBIX oocroaTenscTB. K TakuM 00CTOATENHCTBAM MOr'yT OTHOCHTBHCA,
Hampumep, Z0CTUKCHUC ONIPEACIICHHBIX 3HAYCHHI OCH 0a3UCHBIX aKTUBOB B OIPCACIICHHLIC NAaThl,
B TOM YHCJIC ICHBI Ha TOBAPbI, HCHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITIOKA3aTCJIN

YPOBHA I/IH(I)J'ISII_II/II/I, O(bI/II_II/IaJ'ILHaSI CTaTUCTHYCCKasA I/IH(l)OpMaI_II/IH.

PasMep BCEX BbBIILJIIAT IIO0 CTPYKTypHOﬁ O6J'II/IF8.I_II/II/I MOKET OBITh MEHBIIIE €€ HOMHHAJIbLHOU

CTOMMOCTH, TAKYKE€ BO3MOXHA MOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas cTpykTypHast o0imraiusi OJJHOTO BBIITyCKa HMEET OJIMHAKOBBIA 00bEM IpaB.

Iloramenrue HOMHUHAJIBHOM CTOMMOCTH CprKTypHOﬁ 06nnrau1/n/1 MOKCT OCYHICCTBIATHCA

YaCTSIMHU B MPOIIECCE OOpaIIeHHs CTPYKTYPHOU oOiuranuu (aMopTHU3aiys 00JIuraIumn).

VYcnoBusMH  BBIMYCKAa CTPYKTYPHBIX OONMranuii MoryT OBITh HPEIyCMOTPEHBI YCIOBHUSA
JIOCPOYHOTO MOTAlIeHUs KaK IT0 MHUIIMATUBE SMUTEHTA, TaK U 110 HHUIIMATUBE UX BilalenbLeB. B
HEKOTOPBIX CIy4asxX SMHUTEHT WIM HHOE JMIO 3apaHee OOBSBISIET O CBOEH TOTOBHOCTH
nproOpecTy y J1I000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJUTAIINH B OTIPE/ICIICHHYIO 1aTy

(opepra mo obmmranusm). OOpatuTe BHUMAHWE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIATAIIWH,




nproOpeTaeMbIX Mo opepTe, MOKET ObITh OrpaHUYEHO, U BBl HE cMOXeTe Mpu KeTaHUHU MPoJaTh

Bce uMeronecs y Bac ctpykrypHbie oOauramnuu.

CtpykTypHas oOIuramusi MOKEeT IpeIycMaTpUBaTh MapaMeTp, ONPEACTSIONUN 00 0X0/a,
KOTOPYIO TMOJYYHUT BIaJENel] CTPYKTYPHOW OONHraiuy B 3aBUCHMOCTH OT H3MEHCHUsS ICHBI

YCTaHOBJICHHOT'O B AMUCCHOHHOM TOKYMEHTAllUU aKTUBA (aKTUBOB) — «KOA((ULIMEHT Y4acTUsD».

CTp}IKTypHaH o6n1/1rau1/1>1 MOXET IpeayCMaTpruBaTh «4aCTUYHYIO 3alllUTY KalluTajla» — AJOJI0 OT

HOMMHAaJIa, BBIIIAYMBACMYIO B JIF000M cirydac.

Bce yCJIOBUA NOTallICHUA W BBIIUIAT KYIIOHOB II0 CTPYKTypHOﬁ O6J'II/IFaI_II/II/I OIIpCACIICHbI B

SMHUCCHOHHOM AOKYMCHTAIUH.

CTpykTypHBIE OONUTalMM, B OTJIMYKE OT aKIUil, HE JAIOT MPaBO HA ydyacTUE B YIPABICHUU
KOMITaHueH (0OLIeCTBOM) - SMUTEHTOM, a TAaKXKe MPaBO HA y4acThe B YIPABICHHH KOMIAHHEH
(oOmiecTBOM), YbM LIEHHBIE OyMarw yKa3aHbl B DMHUCCHOHHOW JOKYMEHTAllUW KaK aKTWB, OT

N3MCHCHUA LICHBI HA KOTOpHﬁ 3aBUCHUT IMOJIYUCHHUEC BBIIIJIAT 110 CTPYKTYPHBIM o0Iur alusiaM.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
sMuTeHTa. [Ipy JNMKBHIAUMKM SMHUTEHT IPEKPAIIACT CBOK JEATEIBHOCTb, €ro HMMYILECTBO
pacripenesisieTcsi MeXay KpeauTopaMmu (Kak MpaBuio, MyTeM MPOJaku UMYIIECTBa M Mepeaadn
JEHEeXKHBIX CpPEACTB KpeIuTopaM), B TOM YMHCJIE BiaJelbllaMH CTPYKTYpPHBIX OOJUranui
oOmiectBa. [lopsok 1 pazmep BbIILIAT BiaJeNbliaM CTPYKTYPHBIX OOJUTaluii MpyU JIMKBUAALNUN

(6aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOIPEAETICHHOCTb.
OcHOBHBIC PHCKH:

PpiHOYHBIN PUCK (PHCK HEraTUBHOI0 M3MEHEHUSI CTOUMOCTH CTPYKTYPHOH 00JMranum) -
CTOUMOCTH TIpUHAJUIekKaIIe Bam cTpyKTypHOI 0OIUTaIii MOXKET KaK pacTH, TaK U CHUYKATHCAL.
Poct cToumocTr CTpyKTYpHOH OOJUTAMK W/VIIA TIOJIOKUTEIbHAS JUHAMUKA B MPOIILJIOM HHBIX
MoKa3aTeNIe, OT KOTOPhIX 3aBHUCUT pa3Mep BBIIUIAT MO CTPYKTYPHOH OOJMranuu, He O3HayaeT
poCcTa CTOMMOCTH CTPYKTYpHOW oOnuramuu B Oymaymem. CTouMoOcCTh mpuHamIexamern Bam
CTPYKTYPHOH OOMUTAINN MOXET MEHSTHCS O] BIUSHUEM OOCTOSTENBCTB, OT KOTOPHIX 3aBUCUT
MOJly4YeHUE BBIIAT MO CTPYKTYPHBIM OOIUramusM (Hampumep, U3MEHEHHE IIeH Ha TOBaphl,
[IEHHbIE Oymaru, Kypchl BajllOT, TMHAMHKA MPOICHTHBIX CTaBOK W WHBIE OOCTOSTEIHCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBITUIAT MO CTPYKTYPHBIM oOnuramusM). Takke n3MeHEHUE PHIHOYHON
CTOUMOCTH CTPYKTYPHOH OONMUTANN MOXKET OBITh CBSI3aHO C M3MEHEHUEM BOCIPUSATUS PHIHKOM
(UHAHCOBOTO COCTOSHUSI M TUIATEKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJUTAIHA, B TOM

YHClie ¢ U3MEHEHHEM KpPEIUTHOI0 pEeHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX




oOnurauuii, nuua, MPeIoCTaBUBILIEro OOECleYeHHe MO CTPYKTYpHBIM OOJUTraiusM, MpU €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU OOCTOSITEIHCTBAMHU.

Puck imkBuaHOCTH. JINKBUIHOCTD, TO €CTh BO3MOYKHOCTD IIPOJIaTh CTPYKTYPHYIO OOJIMranuio B
110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeyioxKeHus Ha peiHKe. CTPYKTypHbIE OOJIMTallii YacTO UMEIOT HU3KYIO JJUKBUIHOCTD, TO €CTh
13-3a HeOOJIBIIOT0 00BEeMa TOPTrOB OBIBAET CII0KHO HAWTH Nokymnatenst. CTpyKTypHbIe 00JIUrainuu
MOTYT 00pamarbCcsi Ha OPraHU30BaHHOM M HEOPTaHM30BAaHHOM pbIHKE. Hambonee NUKBUIHBIMU
SBIISIIOTCS CTPYKTYpHBIE 00JUTanuy, oOpalaromumecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
oOnuranuu, He oOpalaIUecs Ha OPraHU30BaHHOM PBIHKE, MeHee TMKBUAHBL. OJHAKO B JTI0O0M
ciayyae Bbl MOXeETEe CTOJIKHYTHCSI B ONPEACIICHHBIH MOMEHT ¢ HEBO3MOXKHOCTBIO IPOJATh CBOU
CTPYKTYpPHBIE OOJIUTALMH HITK C TEM, 9YTO Bam npuercst mpoaaTh UX ¢ CyleCTBEHHBIMU YOBITKAMU
U3-32 CHIDKEHHUS CIpoca Ha HUX WIM KaKUX-THOO OrpaHMYeHWH Ha UX oOpalieHue.
[IpenmocbuikaMu JJi1 CHIDKEHUS JIMKBUIAHOCTH CTPYKTYPHBIX OONUTalUii MOTYT SIBISITHCS:
UCKITIOYEHHE CTPYKTYPHBIX OOIUTaIiii 13 KOTUPOBAIBHOIO CIIMCKA OUPKU, CHIDKEHHUE PEeTHHTa
IMHUTEHTa (KOHKPETHOTO BBITyCKa OONMUTalWii, JHIA, MPEAOCTaBHBIIETO OOECIECYCHUE TI10
oOnurauusM, IpU €ro HaJlW4yuu), HETraTUBHBIE KOPIIOPATUBHbIE COOBITUS U JIpyrue

00CTOSATENLCTBA.

Kpeautnbiii puck. CylecTByeT pUCK HEHMCIIOIHEHHUS SMUTEHTOM CTPYKTYpPHBIX OOIUranui
CBOMX 00s13aTENIbCTB, KOTOPHII MOXKET peaqn30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3aJIepKKH BBIIUIATHl KYNMOHOB M (MJIM) TOTAllleHWs HOMHUHAJIBHOM CTOMMOCTH CTPYKTYypHOU
o0nuranuu B IpeyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHHUS COOBITUM, OMMCAHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUU.

Puck nedoara. Cutyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BiajebllaM
CTPYKTYPHBIX OOJIHMTraIfii CcyMMy HorameH st 00Juranuii ¥ (UiM) KyloHOB 10 HUM. B aToM cityuae
MHBECTOPBI PUCKYIOT NMOTEPATH BCE CBOM BIIOXKEHMS B JaHHYIO LieHHYI0 Oymary. Jledont moxer
MIPOM30HTH Yy SMHUTEHTOB C JIIOOBIM YpPOBHEM KpeauTHOro peutunra. KpeautHbiii pedThHr
OTpakaeT MHEHHME PEUTHHIOBOTO areHTCTBA O BEPOSITHOCTH HACTYIUIEHHS JedoiiTa: HauMeHee
BEPOSTHBIN YpOBEHb, Kak MpaBuiio, 06o3HauaeTcss «AAA» (BBICIIUI KPETUTHBIN YpOBEHb, 3aTEM
crenyet «AA», «A», «BBBy», «BB», «B» no crenenu yBenuyeHus BeposTHOCTU nedoinra). Yem
HUKE KPEAUTHBIM PEUTHUHT IMHUTEHTa (KOHKPETHOI'O BBIYCKA CTPYKTYPHBIX OONMranuil, juua,
MPEIOCTaBUBIIET0 00ECIEYeHHE MO CTPYKTYPHBIM OOJIMranusiM, MpU €ro HaJu4uu), TEM BBIIIE,

M0 MHCHHIO KPCAUTHOTO peﬁTHHFOBOFO Ar¢HTCTBA, BEPOATHOCTD I[G(I)OHT&




[Tpu 3TOM, MUTEHTaMHU CTPYKTYPHBIX OOJMranuid MOryT ObITh KOMIIAHHMH, HE OOJajaroliue
KpPEIUTHBIM PEUTHHTOM. B 3TOM ciiydae ocoOeHHO BakeH Bamr camMoCTOATENbHBIN aHaIu3
(UHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOIUTALUSAM

(mpu HANTUYMN).

Puck GankporcTBa 3MuTeHTa. B ciydyae GaHKpOTCTBa SMUTEHTa pa3Mep €ro HUMYIIECTBa
HEJOCTATOYEH ISl pacYETOB CO BCEMHU KpeauTopamu. [loramenne 3a105KeHHOCTH POUCXOIUT
COIVIACHO 3aKOHOJATEIbHO YCTaHOBIEHHOW ouepenHocTH. llopsaok U pasmep BblILIAT
BJAJCNIbLIaM CTPYKTYPHBIX OONMranuid 0pu JHUKBUAAUUK (OaHKPOTCTBE) AMHUTEHTa HOCHT
BBICOKYIO HEONPEJEICHHOCTh, TaK KaK MMYIIIECTBA MOKET OBITh HEAOCTATOYHO JUIS BBIILJIAT I10
CTPYKTYpHbIM oOmuranusM. B pesynbrate Bbl MoxeTre mHOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYpPHBIE OOJIHTaIH.

OMUTEHT CTPYKTYPHBIX OONHMramuii - KpeauTHas OpraHM3alus BIOpaBe B3ATh Ha ceOs
00s3aTeNbCTBA 1O CTPYKTYPHBIM OONHMramusM O€3 IOTOJHUTENFHOTO HMYIIECTBEHHOTO
obecrieyenns o HUM. CIIOCOOHOCTH TaKOTO AMHUTEHTA B TIOJHOM OOBEME BBHINOIHATH CBOU
00s13aTesIbcTBA MO CTPYKTYPHBIM OOJUIalUsIM HOJTBEPKIACTCSA, HAIpUMeEp, KpPEIUTHBIM
pEeUTUHIOM U (UHAHCOBBIM IOJIOXKEHUEM, a TaKK€ MOXKET IOJHOCTbIO WJIM YaCTUYHO
o0OecrieunBaThbCsl MOPYUYUTEICTBOM, OAaHKOBCKOHM, TOCYJapCTBEHHOM WM MYHULMIATbHON
rapantueil. [lpu mokymke cTpyKTypHbIX oOnuranuii Bam crnemyer oOpaTuTh BHUMaHUE Ha
(MHAHCOBYIO YCTOHYMBOCTb M JIOOPOCOBECTHOCTh SMHUTEHTA, a TaK)K€ HAa HAJMYME U KauyecTBO

obecrnevyeHns CTPYKTYPHBIX OOTUTaIINH.
Komuccun

[Tpu cnenkax co CTPYKTYpPHBIMHM OOJMIallMsIMU B3UMAeTCs KOMUCCHA Opokepa 3a MCIIOJHEHHE
MOPYYEHUH, a TaKKe MOTYT B3MMAaTbCi KOMHUCCHM OWpP)XH W KIMPUHTOBOWM OpraHU3allid 3a
COBEpILIEHHE CAEIKU, KOMUCCHs JEMO3UTapus 3a ydeT IpaBa COOCTBEHHOCTHM HMHBECTOpAa Ha
CTpYKTypHYyI0 oOnuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JIeTI0O3UTapusl, KIMPUHTOBOM OpraHN3aluu U OUPKH.
7KanoOb1 1 npensioKeHust

XKanobsr u npeoxkenust Bel Moxkere HanpaBuUTh Opokepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opoxkep, wim B bank Poccun.




