WupopmaninoHHbII JOKYMEHT
Axmus (mai) ETF

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAIbHOH  MHBECTULMOHHOW  pEKOMEHJAlMed WIM PpPEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeaeHa 1 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB aKUUu (Tast)

ETF.

ITO He BKJIAJX

BbI Mo’KeTe MOTEPATH BCE, UTO BJIOKUIN

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM
B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

HexkoTtopsblie akuun (nau) ETF goctynusl k npnodpeTeHuo HeKBaIN(pUIMPOBAHHBIMH
HHBECTOPAMHU NMPH MOJIOKUTEIHLHOM pe3yiabTaTe TecTUpoBaHus. OcTajbHble aKIUU (MAH)

ETF moryT npuodperars T0/1bK0 KBATH(UIUPOBAHHbIEC HHBECTOPBI.
OcHoBHbIe XapakTepucTukH akuum (nmasi) ETF

Axus (nait) ETF (Exchange Traded Fund, wiu ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
oOuiecTBa WX Mail B UHOCTPAaHHOM MHBECTULIMOHHOM (POHJIE, aKTUBBI KOTOPBIX MHBECTHUPYIOTCS
B oOpamaronyecs IeHHble Oymaru, NpOU3BOJHbIE (UHAHCOBBIE HMHCTPYMEHTHI M Jpyrue
(rHAHCOBBIC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMHU IO TUBEPCU(DUKALUY, YOCTOBEPSIOIINE
npaBa B OTHOUIEHMM TaKOro AakUMOHEpHOro oOIIecTBa WJIM MMYIIECTBa Takoro (QoHJa,
oOpalaroniuecss Ha OpPraHU30BAaHHOM pBIHKE, II€Hbl Ha KOTOPYH (KOTOpBIM) HE JOJIKHBI
3HAUUTENBHO OTIMYAThCA OT MNPUXOAAIIECHCS HAa HUX CTOMMOCTH YHUCTBIX AKTHBOB TaKOI'O

aKIMOHEpHOTO obmiecTBa (PoHA).

praBJ’ICHI/IC ETF OCYHICCTBIIACT MHOCTPAHHAA MHBCCTUILIMOHHAA OpraHu3alud - YHIpaBJIdronias

KoMMaHus (MeHemkep GhoHaa).

OpranuzanioHHyl0 paboTy, B TOM 4HCIE BeICHHE OyXralaTepcKOoro yueTa, OmpeaelieHHEe U
PaCKpBITHE COCTaBa MOPTQEsi, CTOMMOCTH aKTUBOB ()OHAa M CTOMMOCTH aKTUBOB, TIPUXOISIIHXCS
Ha OJIHY aKIHIO, a TAKXKE KOHTPOJIb 32 IEATEIbHOCTBIO YIIPABISAIOMIEH KOMIIAHUN OCYIIECTBISAET

HE3aBUCHMBII aMUHUCTpaTOp (PoHAA.

Xpanenue akTuBOoB ETF W KOHTpoJb 3a pacmopshKEHHEM HWMYIIECTBOM OCYIIECTBIISCTCS

HE3aBUCUMBIM JIETIO3UTapUeM (KaCTOIMaHOM).




Bce ykaszaHHbIe OopraHW3allid, OJDKHBI UMETh pa3pelieHue (JUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIbHOCTH, BBIIAHHOC B COOTBCTCTBUHU C 3aKOHOM HMHOCTPAHHOI'O IrOCyAapCTBa.

JIukBunHocTh akuumi (maes) ETF, B Tom 4yucie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIIOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YHCTBIX akTuBOB ETF, mpuxonsamuxcsa Ha Kaxablid u3

HUX, o0ecreunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICTHUAJIBHOT'O 10Ir0BOpaA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHHE (QOHIOM U JApyrue
uH(ppacTpyKTypHbIe pacxoasl ¢onna. Mudopmannio 06 ux pasmepe MOKHO HAaWTH Ha caiTax

ynpasisitomux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIl pUCK

Axunu (nian) ETF sBistoTCSt ”THOCTpaHHBIMU IIEHHBIMU OyMaramu, o3ToMy CyIIECTBYIOT PUCKHU
BBEJICHUS WHOCTPAHHBIMU TOCYJapCTBAMHU OTPAHMUYCHUH, MPENSATCTBYIOIIUX OCYIICCTBICHHUIO
orepanuii u BiaaeHuto akusamu (nassmu) ETF. Bo3mMoxHO orpaHnyeHne mpaB /Wiy 3ampeT Ha
pacnopspkeHHue NpuHauiekamuMu Bam aknusmu (masmu) ETF, 3amepkkyu w/wiam 3ampeT Ha
MOJlydYeHHEe NUBUJIEHIOB M HHBIX BBHIIIAT (B TOM uwucie, mpu moramenun ETF). Bo3moxHO
orpaHuyeHue mpasa Biazenbiia ETF Ha pacnopshkenne MHOCTpaHHOW BAJIFOTOM, MOTYYEHHON B
pesynbrare Boituiat o ETF wimu cienok ¢ HuMu, a Takyke HEUCITOJTHEHUE HHOCTPAHHBIMU JTUIIAMH,
o0s3anHbIMU IO ETF, nnocTpanHbiMu MHGPACTPYKTYPHBIMUA OpPraHHU3AIMSIME, WHOCTPAHHBIMU
KOHTpareHTamu 1o caenkam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHUH POCCUHCKHUX YYaCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHCJIC WHBECTOPOB, BCIICJCTBHE YET0 BO3MOXKHA TOJHAS TOTEPS

BJIO’KEHHBIX B akuuu (rau) ETF cpencts.
PbIHOYHBIN pUCK (PUCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamnieit Bam akuuu (nas) ETF moxeT kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IIPOLUIOM HE O3HadaeT ee pocra B OyaymeM. CyliecTByeT pHCK TOro, 4ro Bbl
MIOHEceTe YOBITKH B pe3yJibTaTe CHUKEeHHU LieHbl akiuu (1asi) ETF. Puck yObITKOB CBsI3aH Mpexe
BCEr0 C M3MEHEHHEM PBIHOYHOW CTOMMOCTH aKTHMBOB, cocTaBisttomiux ETF, Hanpumep axiuif,
o0nurauuit v T.11., "3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. TaKke B OTJENbHBIX CITydasix
pBIHOYHAs CTOMMOCTD akuuu (nas) ETF moxer ynmacte 10 «HyJs», Toraa Bel Moxkere nmoTepsaTh

BCC BJIOKCHHBIC CPCICTBA.

Puck JUKBHIHOCTH.




JIMKBUITHOCTB, TO €CTh BO3MOXKHOCTH mpojarh akuuu (mam) ETF B moGoit momeHT 06e3
CYIIECTBEHHOTO CHIKEHUS X CTOMMOCTH, 3aBUCHT OT CIIPOCA M IPEIJIOKEHUS Ha PhIHKE, a TAKIKE
ot Buaa ETF, ognako B nr000M cimyuae Bbl MokeTe CTOJNIKHYTHCS B ONpPEAETICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIPoJIaTh cBOM akiuu (man) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHUS CITPOCA HAa HUX WJTU KaKUX-TMO0 OTpaHNYeHUI Ha X

oOpartieHue.
Puck Henaasexamero ynpasjenusi ETF

Bbl Hecere puck mnoisydeHus: YOBITKOB BCJEACTBUE HapylIEHUsS WHOCTPAHHOW YIIpaBIISIOLIECH
KOMITaHWel mpaBui ynpasieHus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIA
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YINpaBIAIOLIEH KOMIIAHUHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX IPOLIECCOB HHOCTPAHHOW YIPABIAIOLIEH KOMIAHHM, ONEPAallMOHHBIX COOEB,

HEJOCTATKOB MHPOPMAITMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nasmu) ETF B3umaercs komuccus Opokepa 3a UCIIOIHEHNE IOPYUYEHUH,
a TaKke MOTYT B3UMAaThCsl KOMHUCCHU OWPKH W KIMPUHTOBOM OpraHW3aIllié 3a COBEPIICHUE
CHENKHU, KOMUCCHUS JIEMO3UTApHs 3a YUeT mpaBa COOCTBEHHOCTH MHBeCcTOpa Ha akiuu (maun) ETF.
Pasmepsr Bcex TapudoB MOXHO HaWTH Ha caiiTe Opokepa, Iemo3UTapusi, KIUPUHTOBOU

OpraHu3aIi U OUPKU.
Kano0bl M npeaIoKeHus

Kano6el u nmpemnoxenuss Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpEryJIMPYyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi Oopoxkep, wim B bank Poccun.




