NudopManinoHHbIi TOKYMEHT

Obsuranusi poccuiicKoro IMUTEHTA

[IpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusaMu. He sBisercs
WHIVBUAYaJIbHOM  HMHBECTHULIMOHHOW  pPEKOMEHJAUMEW WIM  PEKIaMHBIM  MaTEpUaJIOM.
Wndopmanus npuBeaeHa Ui MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHUK U PUCKOB OOIHMTaIN

POCCHUICKOIO 3MUTEHTA.

9T0 He BKJIAJX
Bbl Mo2keTe MOTEPATH BCE, YTO BJIOKHUIIH
CpencrTBa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAapCTBOM

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

OcHOBHbIE XapaKTePUCTUKHU 00JIMIallii POCCUICKOI0 IMUTEHTA.

O06nuranusi pOCCUMCKOTO YMUTEHTA — 3TO IIEHHasi Oymara, 3aKperuifolias rmpaBa ee Biaesblia
Ha NOJy4YEeHHE B INPEILyCMOTPEHHbI B HEH CPOK OT 3MUTEHTAa €€ HOMUHAJIBHOM CTOMMOCTH.
OOnuranus MOXKeT TakXKe MpelyCMaTpUBaTh MPaBo €€ BiIa/ieNblia Ha MOJyYeHHE YCTaHOBIEHHBIX
B Hell mpoueHToB (KynoHoB). Kaxxnas oOnuranus 0HOTO BBITyCKa MMEET OJMHAKOBBIH 00beM
npaB. Bece ycrnoBus noraiieHus: ¥ BbIILIAT KYITOHOB 1O OOJIMTallM ONpeesieHbl B SMUCCUOHHOMN
JOKyMeHTaluu. B yacTHOCTH, MOXKET OBbITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIILJIAT MO
o0nuranysM OIpeNeNaTcss SMUTEHTOM B Ipolecce ux oOpamieHus. Takke, oOIUraluu MoryT
npexycMaTpuBaTh (UKCHPOBAHHBIE KYINOHHBIE BBIIUIATHI PA3HOTO pa3Mepa, B TOM 4YHCIIE

YMCHbIIAOIMHUECA B CIICAYIOIICM KYIIOHHOM IICPUOAC.

[Toramenre HOMHHAIBHON CTOMMOCTH OOJUTAIIUN MOYKET OCYIIECTBIIATHCS YaCTIMH B TPOIIecCe
oOpaiieHusi obnmurauuii (amopTuzanusi oOnurauuu). B 3ToM ciydae ocTaBiiMecs KyNOHHbIE
IUIATEKU PACCUUTHIBAIOTCS UCXO/S M3 HEMOrallleHHOH HOMUHAJIBHON CTOMMOCTH OOJIMTalluy.

OO6nuraiuu MOTyT TNpeIyCMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAIICHHs Kak I10
WHUIMATHBE YMUTEHTA, TaK U 110 MHUIIMATHBE WX BIIAJENbIEB. B HEKOTOPBIX CIydasX SMUTEHT
WM WHOE JIMI0 3apaHee OOBSABISIET O CBOGM TOTOBHOCTH MpHOOpecTH y Jr000ro
3aMHTEPECOBAHHOTO JIUIIA O0JIUTallMK B ONpeiesieHHY10 naty (odepra rmo obnuranusam). O6parute
BHUMAaHME, YTO KOJIMYECTBO OOJIUTalUid, MpUoOpeTaeMbIX MO odepTe, MOKET ObITh OrpaHUYEHO,

u BbI He cMoskeTe mpu KellaHUuU MPoAaTh Bee uMeronuecs y Bac obnurarum.




O6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJWTAIMK), B OTJIMYKE OT aKIWi, HE JAIOT IPaBO HA
ydacTHe B YIPaBJICHUH KOMITaHuel (001ecTBoM).

YuyacTue B pacnpeiejeHUH MMYIIECTBA, OCTAIOIIErocsl NMPH JUKBUAAUMN (0AHKPOTCTBe)
odmecrBa. [Ipy nukBuAaun 00I1ECTBO MPEKPAILAET CBOIO AEATEILHOCT, UMYIIIECTBO O0LIECTBA
pacripenessercss Mexay KpeauTopaMmu (Kak IpaBUiIo, IyTeM MPOJaku UMYIIECTBA U Iepegadn
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHKCIIE BiIaeNIblIaMK 00Iuranuii oomectsa. Bianenbibl
o0nuranuii y4acTBYIOT B paclipe/ieIeHUH UMYIIECTBa Mepe/l BlaiebllaMy TPUBUIIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PHCKH:

PbIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMIralMH) - CTOMMOCTb
npuHaanexameid Bam obnuranum MokeT Kak pacTH, Tak U CHIXKAThCs, U €€ POCT B MPOILJIOM He
O3HauaeT ee pocra B OyayuieM. B ciydyae BO3HHMKHOBEHHMS HEOOXOJUMOCTH pealu3aluu
o0nurauuu A0 ee MOoralieHus SMUTEHTOM CYLIECTBYET PUCK TOro, 4yTo Bbl moHecere yOBITKH B
pe3ynbTare CHUKEHHS LIEHbl 0OJIMraluy Ha pblHKe. VI3MeHeHHe 1IeHbl Ha OOJUIaluy CBSI3aHO,
IpeX/ie BCEro, ¢ U3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, ieHa
o0NMralMyM CHUXKAETCs, €ClIM IPOLEHTHbIE CTABKUM HA pPBIHKE pacTyT, U HAoOOpOT - IIeHa
o0JUranuu pacTeT, eciau MPOLEHTHbIE CTaBKU CHUXaroTcs. Hanpumep, eciau HOBble obauranuu
BBIIYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0ojaee HU3KON
IIPOLIEHTHOM CTaBKOW CTaHOBSTCSI MEHEE IPUBJIEKATEIBbHBIMHU JIJIs1 HTHBECTOPOB. Takke n3MeHeHne
PBIHOYHOM CTOMMOCTH OOJMTralMidi MOXET OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUSTHS PHIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATEXECIIOCOOHOCTH AMHUTEHTa OOJMranuii, B TOM YHCIE C
M3MEHEHHEM KpEAUTHOIO pEWTHHIra SMUTEHTa (KOHKPETHOro BBIIyCKa OOJMranui, Juua,
NPEJOCTaBUBILEr0 oOecreyeHue Mo OOJuramusM, HpU €ro HaJu4uu), KOPIOPATHUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIIbCTBAMH.

Puck nukBuAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTH IPOAATh OOJIUTAIHUIO B TF000 MOMEHT
BpeMEHH 0€3 CYIIECTBEHHOI'O0 CHU)KEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEJIOKEHUs Ha
peiHke. Hanbonee JMKBUIHBIMU SIBISIOTCS OOJIMTallMH, OOpallaroluecss Ha OpraHM30BaHHOM
pBIHKE, O0JIMTanuy, He oOpalaroIyecs: Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBU/IHBI, O/THAKO
B JII00OM citydae Bbl MOXKeTe CTONKHYTHCS B OIPEIEIIEHHBII MOMEHT C HEBO3MOKHOCTBIO MPO/IaTh
CBOM OOJIMranuu WM ¢ TeM, 4To Bam npuaercs npoaath UX ¢ CyIIeCTBEHHBIMH YOBITKAMH H3-32
CHIDKEHHS CIIpOca Ha HUX WM KaKuX-1100 orpaHMYeHHui Ha ux obparuenue. [Ipennocbuikamu s
CHIDKEHHSI JIMKBUJHOCTH OOJMTalMii MOTYT SBJIATBCA: HCKIIOYEHHE oOOJurauumii  u3

KOTHUPOBAJIBHOIO CIHCKA OWPXKH, CHIKEHHE pPEUTHHra 3MHUTEHTa (KOHKPETHOTO BBIMTyCKa




obnuranuii, JMIa, MPEeIOCTABUBIIEIO OOCCIEUCHHE M0 OOJHMralusM, MPH €ro HaIW4HHh),
HETaTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYTHE O0CTOSATEIIHCTBA.

Kpenutnbiii puck. CymiecTByeT pHCK HEUCIIOJIHEHUS OSMHUTEHTOM OOJIMTaluii  CBOMX
00513aTeNIbCTB, KOTOPBI MOKET peajln30BaThCsl, B YACTHOCTH, B BUJE MPOIYCKA WUIIM 3a1EPKKU
BBINJIATHI KYITOHOB M (MJIM) MTOrallleH!s] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck nedoara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEIbLAM
oOnuranuii cyMMy HorameHust 00nuranuii 1 (W) KyIoHOB 1o Hel. B aToM ciyyae HHBECTOPHI
PHUCKYIOT IIOTEPATh BCE CBOU BJIOXKEHHUS B IaHHYIO LIEHHY0 Oymary. JlehonT MoxeT pou3oiTH y
SMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOro peiituHra. KpenuTHblil peHTHHI OTpa)kaeT MHEHHE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIJICHHA Ae]oTa: HauMeHee BEpOsSTHBIA YPOBEHb,
KaK IpaBuiio, o6o3Hayaercst « AAA» (BbICIIMI KPEIUTHBIA YPOBEHB, 3aTEM clieAyeT «AA», «A»,
«BBB», «BB», «B» mo crenenu yBenu4eHUs BEpOATHOCTH nedoinrta). Uem HUKE KpeTUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBITYCKa OOJIUrallHii, IULA, TPEeI0OCTaBUBIIEr0 0OecreueHue o
o0nurauusaM, Ipu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTUHIOBOTO areéHTCTBA
BEPOSITHOCTBH J1e(OTa.

Puck 6ankporcrBa 3muTeHTa. [Ipu nprnoGpereHny 006auranuii, SMUTEHTaMU KOTOPBIX SIBIISIFOTCS
OpraHu3alliM, CYILIECTBYET PUCK OaHKpPOTCTBa SMuUTEeHTa. B ciaydyae OaHKpOTCTBA 3MMTEHTA
pasmMep €ro MMyIIeCTBa HEAOCTATOYEH I PAcuyeToB cO BceMu Kpeautopamu. [loramenwe
3a/I0JOKEHHOCTH  ITPOMCXOJMT  COTJIACHO 3aKOHOJATEIBbHO YCTAaHOBJICHHOM OYEpPEIHOCTH.
HecmoTpss Ha TO, 4TO B ciy4yae OaHKPOTCTBAa BBIMJIATHI OCTABLIETOCS HMYIIECTBA SMHUTEHTA
OPOM3BOJATCS  BiajenbliaM oOJurauMii mnepej BiIajelblaMH MPUBMICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUH, UMYIIECTBA MOXET OBITh HEJIOCTATOYHO ISl BBIIIAT 10 oOiauranusam. B

pe3yabTare Bl MOXkeTe moTepsTh BCe CBOM BIIOKEHHS B OOJTUTAIINH.

B OonbmimHCTBE ciiydaeB ASMHUTEHT Oeper Ha cebs oOs3arenbcTBa MO oOnHramusMm 0e3
JIOTIOJTHATEITLHOTO UMYIIIECTBEHHOTO oOecniedeHus: mo HuM. CrocoOHOCTh SMHUTEHTA B MOJTHOM
00beMe BBITTOJHATH CBOM 0053aTENIbCTBA TI0 OOUTAIMAM MTOATBEPKIAETCS, HAPUMEP, BEICOKUM
KPEIUTHBIM PEUTUHIOM S3MHUTEHTA, YCHEIIHOW [eATeNbHOCThIO SMUTEHTA, €ro yCTOWYMBBIM
(UHAHCOBBIM TIOJIOKEHUEM, peryTalnueld U T.1. BMecTe ¢ TeM HCIoNHEeHHEe 00s3aTeNbCTB 0
o0uranusM  MOXKET OBITh  IIOJHOCTRIO MJIM  YAaCTUYHO  OO0ECIeYrBaThCd  3aJIOTOM,
MOPYYUTEIHCTBOM, OAHKOBCKOM rapaHTHEH, TOCYTapCTBEHHON WM MYHHMIIMIIAJILHOM rapaHTHE.
[Ipenmonaraercs, 4To B ClIy4ae HEBBINIOJHEHUS AMHUTEHTOM CBOMX OOS3aTENbCTB MO TaKUM
oOnuranusM TMOTalleHue 3aJ0JKEHHOCTH Tepel] BIIaJeNbllaMd OOMUTaluid OCYIIECTBISETCS

(TTOTTHOCTBIO MJTM YaCTUYHO) 32 CUET MPeAyCMOTpeHHOTO obOecrieuenus. [Ipu mokymnke odnuranuii




Bam cnexyer oOpatuTh BHUMaHWE Kak Ha (PUHAHCOBYIO YCTOWYMBOCTH M JOOPOCOBECTHOCTH

HIMHUTEHTA, TAK M HA KA4eCTBO 00ecredeHus o o0nuranusm (pu HaTUYHUH).

Komuccun

[Ipu cnenkax ¢ oOJUTranUsIMH POCCHMCKHX SMUTCHTOB B3UMAETCs KOMHCCHS Opokepa 3a
HUCIIOJIHCHUEC HOpyquHﬁ, a TaKXE€ MOXET B3UMATBCIA KOMUCCUU 6I/Ip)KI/I 158 KJIHpHHFOBOﬁ
OpTaHM3aIH 32 COBEPILICHUE CIICIKH, KOMHCCUS JCTO3UTAPHUS 32 Y4ET IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHU3aIliu U OMPIKH.

[Ipn noxynke oOpaluaromieiics Ha pbIHKE OOJUrallMd B CyMMY CJHEIKH BKJIIOYAETCAd 4acTh
KyHOHHOFO HpOHeHTHOFO aoxoga II0 06JII/IFaIII/II/I, paCC‘-II/ITBIBaeMaﬂ HpOHOpIII/IOHaJII)HO
KOJIMYECTBY JHEH, MPOIIeAIINX OT AAThl MPEAbIAYIIEeH BBIIUIAThl KYIIOHHOTO J0XOAa 10 AaThl
UCIIOJTHEHUS CAENKU KYIUIM-TIPOJaxu oOnuranuu. J[aHHBIH HAKOIUICHHBIM KYMOHHBIA TOXOJ

nepeaeTcsl MPOIaBIly OOJIUTAIUH.

Kano0bl u npeasioKeHust
Kano6wl u mpemnoxenus Bel MoxkeTre HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe GUHAHCOBOTO PBIHKA, WICHOM KOTOPOU SIBISETCS

Takoi Opokep, wiu B bank Poccun.




